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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two sections — A and B. All questions are
compulsory.

(it)  Question numbers 1 — 10 and 18 — 27 are very short-answer questions
carrying 1 mark each. They are required to be answered in one word or
one sentence each.

(iti)) Question numbers 11 — 12 and 28 - 29 are short-answer questions
carrying 3 marks each. Answers to them should not normally exceed
60 — 80 words each.

(iv) Question numbers 13 — 15 and 30 — 32 are also short-answer: questions
carrying 4 marks each. Answers to them should not normally exceed
80 - 100 words each.

(v) Question numbers 16 — 17 and 33 — 34 are long answer questions carrying
6 marks each. Answers to them should not  normally exceed
100 - 150 words each.

(vi) Answers should be brief and to the point.. Also the above word limit be
adhered to as far as posszble

(vii) There is no overall choice. er, an-internal choice has been provided
in 2 questions of one mar. %questzons of three marks, 2 questions of four
marks and 2 questio SOF six marks. Only one of the choices in such
questions have to be @npted

(viit) In addition to thzs@pamte instructions are given with each section and
question, wherever necessary.

SECTION A
(Macro Economics)
1. Deflationary gap indicates (excess/deficient) demand in an
economy. (Fill in the blank with correct answer) 1
2. Which of the following is not a non-tax revenue receipt ?
(Choose the correct alternative) 1

(A)  Goods and Services tax
(B)  External grants

(C) Dividends and profits
(D) Disinvestment

3. If the exchange rate of the home currency rises, the value of exports of
the economy is likely to
(Fill in the blank with correct answer) 1
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10.

11.

State, whether the following statement is true or false : 1
“Government budget is an annual statement showing actual receipts and
actual payments of the government for the last fiscal year.”
Name the components of money supply. 1
State, whether the following statement is true or false : 1
“The official reserve transactions are taken as the accommodating item in
Balance of Payment (BOP).”
State the meaning of Involuntary Unemployment. 1
OR
Average Propensity to Save (APS) is the ratio of and
(Fill in the blanks with correct answer) 1
Define Autonomous items of Balance of Payment account. 1
Primary deficit can be zero i Q®
& (Fill.in the blank with correct alternative) 1
(A)  Fiscal deficit rest payments
(B)  Fiscal defici $terest payments
(C)  Fiscal deficit > Interest payments
(D)  Revenue deficit < Fiscal deficit
Under Statutory Liquidity Ratio, commercial banks are required to keep
a fraction of in the form of liquid assets.
(Choose the correct alternative) 1
(A) Total deposits
(B)  Term deposits
(C) Total demand and term deposits
(D)  Current deposits
Distinguish between a ‘Current account deficit’ and a “Trade deficit’. 3
OR
“Balance of Payment (BOP) is always balanced in the accounting sense.”
Defend or refute the given statement with valid reasons. 3
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IEELY Ty (T e H)

(i) | T 1,200

(i) | TR == 3,700

(iii) | TR-T o 2,000

(iv) | ROl <l Iged 145

(v) |dStima = 500

(vi) | fafaem 120

(vii) | ST YT 1,070
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12. From the following data, calculate (a) Revenue deficit and (b) Fiscal

deficit : 3
Particulars (inA;n grcfi'is)
(i) | Tax Revenue 1,200
(ii) | Revenue Expenditure 3,700
(i11) | Non-tax Revenue 2,000
(iv) | Recovery of Loans 145
(v) | Capital Expenditure 500
(vi) | Disinvestment 120
(vii) | Interest Payments 1,070

13. “To boost the falling demand in the economy, the Reserve Bank of India
recently reduced the Bank J\i .” Elaborate the rationale behind the

steps taken by the Centrag nk. 4
. NS
14. In the given figure, @t does-the gap ‘KT’ represent ? State any two
fiscal measures to @ ect the situation. 4
y-axis
=] __-AD{(C+I+AD
g S
5 K .- AD (C +T)
l-d - -
o |-
©
o0
& T
80
<
o) 45° Y X-axis
F Income

For Visually Impaired Candidates :

What is meant by deflationary gap ? State any two fiscal measures to
correct the situation of deflationary gap. 4
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15. TfaRed stiehel @ IO M W dhdl Jed Ilg (GVAyp) H AT HIfT : - 4

forermor i3t (T @@ o)
(i) | HcIB™ 20
(i) | =Rq fershl 200
(iii) | Tefe B afadH (-) 10
(iv) | Tt 10
(v) | Tehed 39T 3cHIgeh ou-gQ 120
(vi) | Fa@ T9cae ot 20
ST

fret ad # w ordeaTyn § Hifgeh A UM 3@e (GNP) &1 qed
T 2,500 HUS AT | & I9 o GH, < o Hohed TR 3G (GNP) &1 oI
forelt ameR oy i FHd W T 3,000 FE o |

gfderd & €9 H 99 o dohd 3IE (GNP) Sawhifaeh o eI i M
I | =R AER 99 AR o sfi<l hiHd T H Ig g8 & ?

4
16. = feu U el W e S Al o 3T AT
(i) WWWW:?%OW
() C=1 @&-SY
(a) AT % A wat 1 g il | 3
(b) 3T % UM T W = 9 IUHNT 3 <hl TUET HIT | 3
17. TSR 3T o 3Mehcld § A dTeft, gt oM <t auen &1 afenfya $hifse |
gLt TUMT <hl FHE o AR % g1 gfeeshivn i ==t i | 6
e
Fr=fafaa =t gftnfya i 6
(a) YSima aEqq
(b) Hehed H{¢] 3cUT]
() YdE =
(d) Eufd qun ITEAdT § 9o 3T
LCLERCH
(W sTdieaaen w1 faw )
18. Ww@a%%ﬁw@-w(ﬁm)ﬁmmwﬁw
HEATT B |
(T8 I g fea Tom i qfd Hifse)
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15. Calculate Gross Value Added at Market Price (GVAyp) from the
following data : 4

Amount
(in T lakhs)

(i) | Depreciation 20
(i) | Domestic Sales 200
(iii) | Change in Stock (=) 10
(iv) | Exports 10
(v) | Single Use Producer Goods 120
(vi) | Net Indirect Taxes 20

OR

The value of the Nominal Gross National Product (GNP) of an economy
was T 2,500 crores in a particular year. The value of GNP of that country
during the same year, evaluated at the price of base year was ¥ 3,000
crores.

Calculate the value of GNP d'ef&tor of the year in percentage terms. Has
the price level risen b@en the base year and the year under
consideration ? NG

16. Answer the follow'i‘%@e%\estions based on the data given below :
(1) Plan evel of investment = ¥ 200 crores
(i) C=100+08Y
(a)  Determine the equilibrium level of income. 3

(b)  Calculate the saving and consumption expenditure at equilibrium
level of income. 3

Particulars

17. Define the problem of double counting in the estimation of National
Income. Discuss two approaches to correct the problem of double
counting. 6

OR
Define the following : 6
(a)  Capital Goods
(b)  Gross Domestic Product
(c) Flow Variables
(d)  Income from property and entrepreneurship
SECTION B
(Indian Economic Development)

18. Fixing of maximum land holding (ownership) for an individual is known
as . (Fill in the blank with correct answer) 1
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19. TOad WRA § ggal e ifa yEara w1 a9 H @ fopam T e |
(W@t forhed o1 =@ HINT) 1

(A) 1948
(B) 1950
(C) 1954
(D) 1956
20. HE fEor 1€ (CPCB) A AU o g dUT gEeH ST hl
EREeic| T T IS o ®9 H i B |
(Tdt foeheu o1 R AIfow) 1
A 15
B 17
(C) 19
(D) 13
21. 8 7E«, 2016 I YUHI WaTeAT et Fuft 6 3T it
qIEt @l I €9 7Y ST L e m= o |

(&t faehed &1 =F i) 1
(A) T 503 T 100
(B) ¥ 500 3R T 1000 \Q®
(C) T 50037 T 2000 S
(D) T 500 3N T 200 (&\Q’

22. ‘ag &1 A W{@ 1
23, ‘ma G B ) st £e | :
Ay
Ficrw I1 § fau v wefaq aui & @Y o™ e #iow [ § feu 7 fasmedt &
T 3ThA ohl TgAH hifT : 1
HicTq [ Ficiy 11
a. | SH €9 JS 1) | 2005
THTE ITHNT HIT TR ~IJAH TLIhd] A -
b. —- (1) | 1962
Gl
c. | waTeA el s wrHver U TR sferfrm (iii) | 1979
d. | Fear & fou O e gy wfed e ed | (iv) | 2014

Fafafegd 9 9 92t fosreq 1 =94 Sifv .
(A) a-(iv), b-(i), c-(i1), d-(1i1)
(B) a-(iv), b-(i1), c-(1), d-(ii1)
(C)  a-(iv), b-(iii), c-(1), d-(i1)
(D)  a-(iv), b-(ii), c-(iii), d-(i)
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19. The first Industrial Policy Resolution in Independent India was
introduced in the year
(Choose the correct alternative)
(A) 1948
(B) 1950
(C) 1954
(D) 1956
20. Central Pollution Control Board (CPCB) has identified
categories of large and medium industries as polluting industries.
(Choose the correct alternative)
A) 15
B) 17
© 19
(D) 13
21. and currency notes of old Mahatma Gandhi series
were banned as legal tender money on 8! November; 2016.
(Choose the correct alternative)
(A) T 50and T 100
(B) 500 and T 1000 \Q&Q
(C) <500 and T 2000 %S\
(D) ¥ 500 and T 200 Q(&‘
22, State the meaning of@e term ‘Livestock’.
23. Define ‘Human Ca&al Formation’.
OR
Identify the correct sequence of alternatives given in Column II by
matching them with their respective years in Column I :
Column I Column I1
a. | Jan Dhan Yojana (1) | 2005
b Task Force on projections of the Minimum i) | 1962
" | Needs and Effective Consumption Demand
. Mahatma Gandhi National Rural (i) | 1979
" | Employment Guarantee Act
d Study Qrgup formed by the Planning (iv) | 2014
Commission for Poverty
Choose the correct alternative from following :
(A)  a-(iv), b-(i), c-(i1), d-(iii)
(B)  a-(iv), b-(ii), c-(i), d-(iii)
(C)  a-(v), b-(iii), c-(1), d-(i1)
(D) a-(Gv), b-(i1), c-(ii), d-(1)
58/3/2

P.T.O.
~Download all NOTES and PAPERS at StudentSuvidha.co


http://studentsuvidha.com/
http://studentsuvidha.com/

24. ‘R w1 e faRaw | 1

25. ‘TP 7 9ARA H 4000 Hraeh forenfei @ et @ g 1”7

fean T wa v AeR/AT=TiE e USHIR & ey T 2 |
(TE! TR & TSR ol 999 Hifsw) 1

26. I MW FaT H (GST) o AR & < I9Iq 8¢ T A H & Th

e (wd I g faa T i gfd hifse) 1
27. HIAHYUS HA § FEAfIREd gedrsti &l Safeyq Hife qon w&@t fased &t
WW: 1

() < SHETE TS Al TTAT
(i)  Urfeream o1 famfor

(iii) YR s JI9 TeEwi eﬁa:n®
(v) <9 6l Joy qeaedig
farebey : Q‘§,
(&) @), (), (i), GERY

(B) (i), (1), (1), v)

(C) @b, (i), (i), (iv)

(D) (@), (i), (iD), (1)

28,  “mfiw Hafy i d 3fg sEvT & Wi el o F SR O AR e

STt 2 17 feu U sem 1 w1 qeht |fgd @uels 3t Wed i | 3
29. “SHIT=TG &7 % o9 SNI=TRE &F H USHIK 1 goH il Tawh & |7

= dehi g1 feU U eH w1 Tme a1 @ed il | 3

Jrqa

AT ToRId ek <l foheal Gl FHIGAT oh1 3g@ & ==l I, | 3
30. “9ra, =9 9 urfhkam = fafira witommt & @19, 9a grent o M i fomm

T T AT H 7 |7 W el o A1 fGU U e Sl EHEsy | 4
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24, State the meaning of ‘Commune’. 1

25. “Google in India has hired 4000 graduate students.”

The given statement deals with formal sector/informal sector

employment.
(Pick the correct type of employment) 1
26. is one of the taxes eliminated after implementation of Goods
and Services Tax (GST). (Fill in the blank with correct answer) 1

27. Arrange the following events in chronological order and choose the
correct alternative : 1

(1) Establishment of People’s Republic of China
(ii)  Creation of Pakistan
(iii)  First Five-Year Plan of India
(iv)  First Five-Year Plan of China
Alternatives : gﬁ\Q
A @, Gv), (i), (1) \Q%
®) (i), @), @), Gl
(€  Gi), (), (i), (iv)
(D) (), (iid), (ii), (i)
28. “Rapid increase in economic growth surely trickles down to the people

under the absolutely poor category.” Defend or refute the given statement
with valid arguments. 3

29. “It is necessary to create employment in the formal sector rather than in
the informal sector.” Defend or refute the given statement with valid
arguments. 3

OR
State and discuss any two challenges in the Power sector of India. 3
30. “India, China and Pakistan have travelled more than seven decades of

developmental path with varied results.” Explain the given statement
with valid arguments. 4
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31. YN 3Tefedawel o JNHT 3% & &9 H ‘sTgfaehar o 9=+ % 3ffaca hi

& | == hIfT | 4
32. “FfY &7 oMidew uR Uik & Wiiga &9 ¥ THTld g7 8 |7 13T T e
Ui ST | 4
HAAT
TR &l T foed 1 STI9M9or 7Tqed’ gl a1 8 | 9d <1 feu 7Tu 39 419
&I SR hl == hig | 4

33. (a) “Unfiv YRa % U Issaan AT @ aiEds W oe |7 W Tl b

URUfes Sl 1 3Ig@ hife, oMes T i wH e i foem o
T .0, fetet fadwor I (Issaet dieHT) el @ R |

(b) “wF =l S FE & I YRAT TaTEeT YUt w1 EasiHeh o9F shl Tk
TIfeRISITe Geh i STEwhdl g |7 | qhl gl 1T T HI
st firg e 1 (& 543

N s

(a) Trafia sqaaeft i 4 afgamd 8 w= 0§ ? 3

(b) Wﬁmﬁa@@éﬁaﬁmwﬁmaﬁqq%ﬁw%@waﬁm:
IR ugfa <t wgfEt (&), 1993 - 2012 (wfara o)

&TH 1993 -94 | 1999 -2000 | 2011 - 12
Trfie 64 60-4 48-9
fedtaren 16 15-8 24-3
Tan 20 23-8 26-8

34. (a) “AVa qSit o TEte™, nfashr aUT deh-ihl GuRi i S <ar § 17
T AT T U F9F H TEHA B ? U dehl Gied Y4 I HT THIA

T | 3
(b) WRA H U foeeme K kA # o dfeR sawen i R
STEATHTCHS JeaTeh I, | 3
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31. Discuss briefly the rationale behind choosing ‘Modernisation’ as a
planning objective for the Indian economy. 4

32. “Agriculture sector appears to be adversely affected by the economic
reform process.” Explain the given statement. 4

OR

India is often called the ‘Outsourcing Destination’ of the world. Diseuss
the prime reasons for this name given to India. 4

33. (a) “Ujywala Yojana has been a game changer for rural India.” State
any three conventional fuels being targeted under the LPG
cylinder distribution scheme (Ujjwala Yojana).

(b)  “The Indian Health System needs a stronger dose of public
expenditure to cure itself.” Justify the given statement with valid
arguments. 3+3

QOR

(a) Why are less women in regular salaried employment ? 3

(b)  Analyse the recenx&ﬁ‘bnds in sectoral distribution of workforce in
India : Q\Q 3
Trends in Em@ment Pattern (Sectorwise), 1993 — 2012 (in %)

Sector 1993 - 94 | 1999 - 2000 | 2011 - 12
Primary 64 60-4 48-9
Secondary 16 15-8 24-3
Services 20 23-8 26-8
34. (a) “Human capital formation gives birth to innovation, invention and

2

technological improvements.” Do you agree with the given

statement ? Support your answer with valid arguments. 3

(b)  Critically evaluate the role of rural banking system in the process
of rural development in India. 3
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